
14

r

Cotton
| I

and

Cotton Goods
Special Letter A-8
sent upon request.

A funds
«n II

WW IflOtVCV
MEMBERS

j I*. Y. STOCK EXCHANGE
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25 Broad St (Ground Floor)
Telephone Broad 7400

Uptown Office: 342 Madison Ave.
(CunoJuin Pacific BuiUlinf)
Telephone Vanderbilt 0143
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WATER POWER

It is well recognized today
that the great future of
the power business lies
with the companies havingfavorably located and
well managed water power
developments, because of
their small expense of
maintenance, due to the
limited employment of laborand absence of any
cost for fuel.
Our circular describing the securitiesand properties of severalof the largest and most
important of the water power
companies on this continent
will be mailed upon request.

Write for Circular No. 1809

Spencer Trask & Co.
25 Broad Street, New York

AI.BANY BOSTON CHICAGO
Members New York Stock Exchange.
Members Chicago Stock Exchange.
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NON-CALLABLE
FOR 20 YEARS

Government of the

Dominion ofCanada
5% Hold Bonds

Due May 1, 10S2
Opt. May 1. 1SM2

Price at market
to yield about

5.10%
Circular on request

The National City Company
, Main Office: National City Bank Uldg.

| Uptown Office: 42nd 9t. & Madison Ave.

a

Kings County
Elevated R. R. Co.

lit Mtge. 4s, due 1949
be< ured by a First "Closed" Mort.gage on two Important Rapid
Tranalt lines, on. of which consist.largel) of piivat. right of
way and forma an Integral and
lndlvlalhl. part of th. moat direct
.tfbway rout. from New Yorlc
City to Coney Inland.
Theae bond, have never defaulted

In their Intereat payments during
* the twenty-one and one-half years

they have been outstanding. Latest
net earnings are far In eacess of th.

] Interest requirements of this Issue.

We recommend these bonds
for Investment

Price 74 and Interest
to yield 5%%

Circular on application

t- - -®sCarnegieEven
InvestmentSecurities

2 WALL ST..NEW YORK
Telephcne Rcifor 3273-4
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Pacific Gas &
Electric Co.

i
A na In a is Letter
H. P. (7. on request

WC.Lan§kyO Co.
Investments
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Amer. Lt. & Tract.
Cities Service

Bought.Sold.Quoted
H.F.McConnell& Co*
Mtmbtn tftw York Stock Zxchanot
M B'wiiy, Y. Tfl. Bowl. Or.
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I FINANCIAL NEWS
AND COMMENT

Foreign ExchangeExeeptionallyWeak.vMex.Pete' Rides
lliifli as Stocks Are Firm.

Three important factors were at work
in yesterday's stock market and all had
some effei* on the general trend of
prices. Principal among them was the
weakness of foreign exchange, which
amounted almost to a complete collapse.
As a result of the continued fall of exchangethe most important of the currenciesof other nations have lost a substantialpart of their big gains earlier in
the year and some of them are at or

close to new low figures. Another factor.
Influencing yesterday's trading, although
in a much lesser degree, was the flat
threat of an impending nationwide tieup
of the railroads as a result of the strike
vote. The third, and not the leajst im-
portant of the outstanding features in
the trading, was the manner In which
Mexican Petroleum shares were marked
un on the already severely Dunished
short interest.
The extraordinary weakness of foreign

exchange was perhaps the most difficult
of explanation of any of these factors.
Foreign exchange dealers were more or

less at a loss to explain the continued
pressure against virtually all currencies.
That France is beginning to realize the
effect on reparations of the abandonment
of negotiations for a loan to Germany
is undoubtedly one explanation of the
extreme weakness of francs. In the case
of sterling it is not unlikely that the differenceof a full one per cent, between
the rediscount rates in the United
States and Great Britain is in some degreeresponsible. The maintenance of a
rate here so far above that in London
is almost certain to result in the shippingof funds to this center, with a resultantheavy offering of sterling. What
is probably the biggest factor in the exchangemarket, however, is the same as
that responsible for the break in stocks
last week, namely, the correction of an
overdone speculative operation. It is
Just as probable that the recent sustainedrise in currencies resulted in as
much an overbought condition in that
market as that which the bull movement
of stocks created in the stock market.
The question of the effect of strike

news on the stock market has never been
effectually settled. It has lone since be-
come a maxim in Wall Street that to
'sell stocks on expected strikes is but to
Invite disaster. Nevertheless, there is
little doubt that some of the selling of
the rails yesterday, especially the lower
priced issues in which bull speculation
has been big and in which speculative
groups were at work, could be traced
directly to the strike dispatches over

the week end. Although pool operators
probably recognize as well as any one
else the futility of attempting to depress
stocks on strike news, they are sufficientlycautious In their operations to
seek safety in smaller holdings before
the storm breaks. The question of the
success of such a strike was not raised.
That public sentiment would be largely
against such a step on the part of railwayworkers is pretty generally acceptedand without the backing of publicopinion the poor chances for its successlikewise is recognized.

The remarkable gyrations of Mexican
Petroleum shares yesterday reminded
matket observers of the days a couple
of years back when that stock was the
greatest wonder in a market of wonders.
A short Interest of impressive proportionsreceived one of the most severe
punishments ever meted out In the stock
market and at its high of 163 V4 Mex-
lean Petroleum showed an advanc from
Saturday's close of more than 17 points.
So heavy was the borrowing demand for
the stock that at one time a premium of
1-16 was quoted. Other shares held reasonablyfirm throughout the day and not
a few of them scored substantial advances.Call money touched the lowest
point of the year at 2% per cent. IVeek
end weather news Indicating terrific
rainfalls in the Eastern belt resulted in
an advance of from $4 to nearly $5 a

bale In cotton, but selling of grain continuedwith extreme losses of from 1 to
2 cents a bushel in wheat.

FOREIGN EXCHANGE.
MONDAY, JUNE 19, 1922.

GREAT BRITAIN.
Parity. Mon- Sat64.8043Sterling: day. day. June 12.

Demand $4.38% $4.4:1*4, $4.48%
Cables 4.38% 4.43% 4.48%
Bankers, 00 ds. 4.35% 4.40% 4.40%
Bankers, 90 ds. 4.34% 4.39% 4.43%

THE CONTINENT.
19.30 Franco, cents a franc:

Demand 8.31 8.03 8.38
VRUIVO O.WI7I P.wuJl "l"' 3

19.30 llelglum, cents b franc:
Demand 8.1414 8.23 8.1:8
Cables 8.13 8 23 8.2814

19.30 Switzerland, cents a franc:
Demand ......18,90 18.98 19.10
Cables 18.92 19.00 19.12

19.30 Italy, cents a lira:
_

Demand 4.78 4.91 3.04
Cables 4.7814 4.9114 3.0414

23.80 Cermany, cents a mark:
Demand 3074 .3074 .3114
Cables 3074 .3074 .311«

26.80 Sweden, cents a krone:
ftemand 25.45 23.73 26.00
Cables 25.50 25.78 26.05

26.80 Norway, cents a krone:
Demand 16.65 17.03 17.50
Cables 16.70 17.10 17.35

26.80 Denmark, cents a krone:
Demand 21.20 21.50 21.88
Cables 21.25 21.53 21.93

19.30 Greece, cents a drachma:
Demand 4.25 4.30 4.32
Cables 4.27 4.32 4.34

19.30 Spain, cents a peseta:
Demand 15.50 15/66 15.79
Cables 13.52 15.68 13.81

40.20 Holland, cents a florin:
Demand 38.20 38.00 39.05
Cables 38.25 38.65 39.10

51.46 llnssla. cents a ruble:
100 rubles 07 07 .07
500 rubles 07V4 0714 .0714

20 26 Austria, cents a crown:
Demand 00-74 .0014 .0084
Cables .01 ,00:)4 .00-74

23.80 Poland, cents a mark:
Demand 0274 02«4 .02'4
/... v.i... ooi. IVIUn"/

20.30 Hungary, cants a crown:
Demand 10V, .10'i .10*4
Cabins 1114 .11'/, .12

20.30 Jugo-Slavla, cents a crown:
I rvmand 34'4 .83 .3334
Cables 85Vi .38 .37

1980 Finland, cents a mark:.
Demand 2.15 2.1fl 2.13
Cables 2 l« ' 2.17 2.14

20.20 Cxecho-Slovakla. rents a crown:
Demand 1.92 1.9214 1.9214
Cable 1.92'4 1.0314 1 9314

19.30 Htimanla. cents a Ira:
Demand 051-4 .6314 .0714
Cables 0614 0714 .0814

81.40 Turkey, cents a pound:
Demand 04.00 03.25 03.00
Cables K7.< 0 07.50 07.00

FAR BAST.
108 32 Fhar ithal, cents a tael:

, Demand ..<...79.00 SO.00 SO.50
Cables 79.30 fto.rtb si.oo

78.00 Hongkong, cents a dollarDemand58.23 58.1214 58.75
Cobles 38.75 58.50 59 00

48.00 Bombay, cents a rupeeDemand29.00 29.23 29 "O
Cables 29.25 29.30 29.13

49.84 lokohatna, cents a yen:
Demand 47 H7'i 47.87'4 48.00
Cables 4S.I2'4 48.IT'4 48.25*

SOI Til AMERICA.
32.44 nio de Janeiro, cents a mll'il-;

Demand 13.8714 13.94 14. oh
Cables ...13.94 14.00 14.1214

42.13 Huenos Aire*, cents a »««
Demand 35.02V4 36.00 30.50
Cables 35.119 30.00 36.50

103.42 Uruguay, cents a dollarDemand81.3714 81.0214 82.8714
Cables 81.50 8175 83.00

30.50 Chile, cents a peso.
Demand I2.rt2"4 12.0214 12.50
Cables 12.89 12.08 12.82'4

CANADA.
Nerv York funds In Montreal, *9.18 pre.

tnium s *1.000; Montreal funds In New York,

"T '

THE NEW YORK HERALD,
NEW YORK STOCK EX

MONDAY, J

1922. 1921. 1920.
Day's sales 727,306 1,162,110 452,833

. 1922". >| ^-Closing.-, Dtv.l I fdpen- High-1 Low-| Clos-l Net
Hlgli.l Low. Bid. Ask. ln|.| Sales. | lug. est. est. liig. ICh'nge.
20>4 10% 17%I 18 . .7 200!Adv Rumely .' 18% 18% 18 18 + %
57Vi 45% 52 53 4 200|Air Keduction. 52% 52% 52 52 ..

18% 13% 14%i 15% .. 900 AJax Rubber . 14% 15% 14%; 15 + %
2 96 1961 HuoiAiasKa Juneau; j% t%; iv4 JV4I

"2961 55 Vs 67 67"% 4 500 Allied C & D.. 6794 6794! 67 Vfc 679fc|. 94
110 101 1079k 10894! 7 100 A1 C & D pf.. 1108 108 108 108 |. 96
52 3796 47 9* 4796 4 200iAllis Chalmers; 479* 47 94 4 7 94 479614- 94

100 8696 95 97 7 lOOAllis Chal pf.. 97 94 9 7 96 97 94; 9 7961. 96
42961 29% 38% 39 .. 100 Am Ag Chem. 3 8 96 3 8 96 3 8 96 3 8 96
7096! 55% 6496 6696 100 Am Ag Ch pf. 65 65 65 65 ..

49 ,3196 4296! 43 .. 900 Am Beet S«g. 42 96! 4 2 96 4 2 42941 + 96
49 31 41961 43 .. 300 Am Bosch M. 4 1 96 4 2 96 4 1 96 4 2 961+ %
6396! 51 60961 61 4 100 Am Br S & F. 6096! 6096! 6 0 96 60 96 + 194
5296! 3296 2594 2594 .-I 2000 Am Can 4 5 96 4 6 94 4 5 94 45 96 96

106 9394 10294 104 7 300 Am Can pi...1104 104 104 104 + 1
169 141 16096 161 12 300 Am Car & K. 159 94116094 115994 16094 + 194
3096i 1996 25961 2694 .. 100 Am Cotton Oil! 2594: 2594! 2594 2594'+ 94
694 496 596! 594 100 Am Drug Syn.1 596! 696 596 5 961+ 96

11494! 78 105 10694 " 500 Am Ice 110394 1105 10394 105 + 194
OOlil 79 Oft OOIA « .100 Am nf 87 Q0V4! 87 9014 14> 5
50%! 38% 41% 41% . . 2200 Am lnt Corp.. 41 42% 41 41% t. %
40% 29% 33 %' 34% .. 600 Am Linseed .. 34 34 34 34 |+ 1
117% 102 110 110% 6. 200 Am Loco 110 110 110 |ll0 ..

118 112 113% |117 7 100 Am Loco pf... 116 116 116 116 + %
103% 82 96%I 98 4 100 Am Radiator.. 95% 95% 95% 95% ;+ %
8% 3% 5%; 6 .. 1400 Am Saf Razor 6 6 5%! 6 |. %
25% 5% 18%! 19 ..I 28001Am Ship & C.! 19% 19% 18% 19
67% 43% 59 %. 59% ..I 6500,Am Sm & Ref.l 57%1 60% 57% 59%!+ 1%
99 86% 98 99 7! 500! Am S & R pf.i 97%! 98%; 97% 98 !+ %
40% 30% 35%' 35%! 3 300:Am Steel F...I 35% 35% 35%' 35%!+ %
81%! 54% 76%! 77% .. 1400IAm Sugar ... 77 77 76 77 i+ 1
47 23% 37 37%j .. 100 Am Sum Tob. 37%! 37%| 37%| 37%;+ 1%
71 521,; 62 65 l.l 2ftf>!Am Sum T nf! 63 63 63 63
70 54 59 60%' 5| lOO Am Tel & C..J 60 60 60 60 .

124% 114% 122% 122% 9' 2700|Am Tel & Tel.!l22%!122%:i22%!122%!4- %
145% 129% 136% 137%1 12| 1200;Am Tobacco ..1139 !139%|188% 138% 4- %
142% 1126 138 139 121 200|Am Tobacco B|137%ll»7%|137%|l37%|+ 1%
103 96% 1101 103 61 200lAm T pf new 1102% 1102% |102% 1102% + %
35 17%! 32 33 ..I 100!AWW&E6% pf 31 31 31 31 . 1
95% 78 88%' S8% 7| 1600|Am Woolen... 87% 88% 87% 88% + %
37% 22%I 29% 31 ..] lOOiArn Writ P pf. 29% 29% 29% 29% ..

£7 47 50%f 50% .. 4900!Anaconda 50% 51% 50 50%. %
3 1 2% 2% ..I 4001Assets Real... _ 2% 2% 2% 2%+ %
57% 43 * 52 53 4 lOOiAsso Dry Gds. 52% 52% 52% 52% 4- 2%
135%l 99 112 115 6 300 Asso Oil 115% 115%!115% 115% 4- 1%
102 91%i 97% 98% 61 800iAt, Top & 3 V. 98 98%; 97% 98% 4- % ,91%| 85 91 91%! 51 300! At, T & SE pf 91% 91% 91 91 14- % 1
6% %' 3%| 3% ..I SQO'At. Birm & Atl 3 3%| 3 3%|4" %

105%! 83 J101%' 103 7' 5001 Atlantic C I,. 101% 102% 101 101 %
*li| 2%l 3 3% .. 500iAtlantic Fruit. 3%| 3%| 3 3 %

140 ,120 130 140 12 100|Atlas Powder. 140 1140 140 !140 +6
22%! 13% 17% 18% .. 200 Atlas Tack 18% 18% 18 18 %
43%; 23%J 36%' 36% .. 3900jAt, Gulf & W I 36 37% 36 36%+ %
31% 16% 26 27 .. 400 A. G & W I pfj 26 26% 26 26 + %
33%| 9%! 17%! 27% .. 1200iAustin Nichols 27%' 27% 27 27% +, %

272 264 .. .. 10 100]Bank of Com.. 264 1264 '264 264
120% 92% [ill 111% 7 9400 Baldwin Loco. 110% '112% 109% 111% + %
51%| 33%! 45% 46 .. 3200 Bait & Ohio... 46%|46% 45% 45%. %
62 52% 60 60% 4 400 Bait & O pf. . 60 60 60 60 %
57 40 53 57 .. 100 Barnet Leath. 54 54 54 S4 1
56% 19% 35% 36 .. 800 Barnsdall A.. 36%! 36% 35 36 + %
1% % 1% 1% .. 600 Batopilas 1% 1% 1% 1% + %

79 51 71 72% 5 100 Beth Steel-... 71 71 71 71+1
101 90% 96 98 7 100 Beth S 7 pc pf. 96 96 96 96 2%
82% 55% 74% 75 5 2300 Beth Steel B. 74%! 75% 74 74%+ %
"36% 19% 31% 33 .. 200 Brit E S 2d pf. 31 33 31 33 +3

iivluo^t ^viv|t>rouK HiUison |ivo jlvo y* ivo ivo v* -f * 7
28%I 6% 23%' 24%! .. 2100|Bkn Rap Tran 24%' 24%l 23%! 24 I. %
24%! 5%! 20%l 21%[ . 800'B R T ctfs. .. 21*4! 21 Vi 21 |21%|. %
119 70 109 109*4' 8 300'*Bkn Un Gas. 109 |l09%|l09 !109%j. %
52% 42 47 49 .. lOOlBrown Shoe.. 47%| 47*41 47%j 47*41. %
92% 89 91 92 % 7 100 Brown Shoe pf 91% 91 % 91 % 91%!. %
5% 2% 3% 4% .. 300|Bruns T & RR| 4 4 3%! 3%!. %

139% [115 130 130*4 10 100! Burns Bros... 130 130 1130 jl30 I. %
50 28% 41%! 42% 2 400[Burns Bros B. 42%! 42%l 42 42 ..

8% 5% 6% 7 .. lOOIButte Cop & Z 6%! 6%| 6% 6%|. %
33% 20% 27 28 .. 200|Butte& Sup.. 27% 27 *41 27 27
80%| 68 75 75%! 6 100|Cal Pack 75 75 75 75 + %
71% 43%' 59 59% .. 4400lCal Petrol "59% 61% 59% 59%. %
11% 5% 8% 8% J" 1000 Callahan Z&L. 8% 8% 8% 8% + %
66% 58 61 65 2 100|Calumet & A.. 61 61 61 J 61 . %

145 119% 135% 136% 10 1300 Can Pac." 135% 136% 135% [l35% + %
9 % 3 7 Vi! 7% .. 600|Case (Jl) P W 7%| 7%| 7%| 7

41% 29%! 36*41 37% ,.| 1800|Cent leather.. 37%! 37%, 37 37 + %
74% 63% 70 70% . .1 200|Cent Lcath pfl 70%| 70% 70% 70%'+ %
40%l 32% 35% 36 .. 200|Cerro de Panco! 35%! 36 35% 36 + %
79%; 47% 72%| 72% 6 lOOOjChandler Mot. 72%| 73% 72% 72% + %
69% 54 62 63% 2 500IChesa & Ohio. 62% 62% 62% 62% . %
12%' 1%! 9% 10 .. 500|Chic & Alton. . 9%l 9% 9% 9%|+ %
20%; 3% 15%! 17 .. 300 Chic & Alt pf. 15%| 15% 15% 15%l. %
33% 12%[ 34% 35 .. 400|Chic Kast 111.. 34%' 35 34% 35 ..

10% 5% 7% 8 .. 1200'iChlc. Gt Went. 8 8 7% 7% %
24%l 14%! 19 19% .. 300 Chic Gt W. pf. 19%! 19% 19% 19% ..

29%' 16% 24%' 24% .. 700 C. M & St Paul1 24%l 25 24% 24% + %
47 29 38% 38% .. 240o|C, M & St P pfl 38%' 39 38% 38%. %
76%, 59 71 % 72% 5 1100|Chic & Northw 71% 72 71% 72 . %
71 69 65% 66 4 200(ChJc Pn Tool.. 66 66 66 66 . %
48% 30% 38% 39 .. 3400 C, R I & Pac. . 39%| 39% 38% 39 . %
98%: S3 95 98 7 100|C,StP,M & Opf 96 96 9C 96
23% 15%[ 19 19% .. 3300|Chile Copper.. 19%' 19% 19% 19% + %
33% 25% 28% 28% .. SOOiChino Copper. 28%[ 28% 28% 28%
96%l 87% 96 7 lOOlCluett. P&Copf 96% 96% 96% 96% + %
4T214 41 6474.1 66 4l 4900IPnen.Cn\a 63 65 63 6474 4- 1
37 24 30 31 ..! 500 Col Fuel & Ir. 29%| 30 | 29% 30 +1
53*41 38 44% 45 3l 200|Col & South.. 44%| 44%l 44*4 44% . %
89%I 64%! 83% 84%I 6 800|Col Gas & El.. 83%I 84%| 83% 83% -f %
6%: 1% 4% 4% .. OOOlCol Grapho ... 4%! 4%| 4% 4% %
79% 55 64 65 6l lOOlComp Tab Rec 65 65 65 65 +1
33% 18%! 31% 32%! ..| 200|Co«sol CiRar..| 31%| 31%| 31 %1 31%. %
113% 85 1115 115% 71 5400|Consol Gas ...! 115% 1116 1114% !ll5% ..

V %: .. .. .. 5900 C Textile its. .! %| %l %| %| ..

15%; 10%i 11%I 11 %! .. ""2500 Consol Textile.! 11%| 12 11%! 11%'+ %
2% %l %l %l .. 100 Cons Diatrib.. %| %! %! % + %

71 45% 66 67 .. 400)Cont Can 65 66% 65 66% -h 1%
108% 91 % 1103% 103% f61 8400lCorn Prod Refl02 104%|10? H03%|+ 1%
117 illl 1115 117 7! 2001Corn P Ref pf|115% 115% 115%|115% + %
53% 31%! 47 47% !2%! 12300jCosden & Co..| 46% 48 46%; 47%!+ %
97%! 96 96 97 f 7| 200!Cosdoi1 & Co pf 96 96% 96 96% I. %
77% 52% 69%| 69% ,.| 6200|Cruelble St Co| 69% 71 69%| 69%|. %
27% 14%! 23%! 24 .. 2300|Cuban A Sur. 23% 24%[ 23% 23%! ..

19% 18%| 15% 16% .. 400 Cuba Cane S.. 16 16%| 16 16 . %
40% 15% 33%! 34% .. 400lCuba C S pf. 33% 34 33% 34
65% 43 45 47 .. 2400lDaviaon Cheml 45% 47% 45% 46 + %
24% 15%! 20% 20% .. 600 De Beers M A| 21 21 20% 20%. %
30 18%! 28%| 28% 1 200'Dome Mines ..I 28%l 28%| 28% 28% 4- %

147 115 Il31%il33 .. 200|Du Pont de N|131%|131%ll31%il31% + 1%
77% 71% 71% 72% 5 400!East Kodak ..I 72%| 72%] 71%| 71%. %
48 41 42 42% .. 1400|Elec Stor Bat.l 41 42%I 41 42% + 1%
44% 22 36%! 38 .. lOOjEm Brant pf ..I 38 38 38 38 1+ 2
87% 76%! 78 79% 5 400!Endlcott John| 79 79 78 78 i. %
112% 1104 1110% 1112 T| lOOEndi John pf.llll 1111 111 !Ill
18% 7 13%! 13%I ..! 2000!Erle 13%| 14 13%| 13%. %
27% 11% 21 21%! .. 900! Erie 1st pf.... 21%! 21%| 21 21%. %
20% 7% 15%! 16 .. 3001 Erie 2d pf 15 15 15 15 %
20%! 15 18 20 ..I 200lFaArbanks Co.I 19 19 18%: 18% + 1%
87%! 75%! 78%' 79%I 8l 210<*Fam Play-L..| 78%i 80% 78%i 78% + %
99 91%! 93 95 8 500i*\am P-E pf..| 93%! 93%! 93% 93% -f %
53%! 37 45%I 46 5 200'Fed M & S pf.| 46%l 46%! 46% 46% + 1%
103%| 76% 101 102 8 300lFisher B O pf.ll00%ll00%|100% 100% !. 1%
19%! 11%! 15 15% .. 1300!Fisk Rubber "..! 15 15%! 15 15 ..

26% 12%' 22% 22% .. 4100lFreeport Tex. 22%l 23 22%' 22%|4- %
67%! 45%| 58% 61% 3 100|Gen Am T C..I 60 | 60 60 60 + 1
99 97% 96 98 7! lOOlGen Am TC pf 97%! 97%! 97%! 97%'+ %
68 55%! 59 59% ..I 10700lGen Asphalt .! 58% 60%! 58% 59%! 4- 1

105 90 92 94%1 f! 200!Gen Asp pf...! 94 94 94 94 !+ 3
127 '102 1123 124 8! lOOiQen Baking ..1127 1127 !127 |127 1+ 4
106 1106 1104 .. 71 200!Gen Baking pfll06 100 1106 1106 ..

78%l 65 74%l75 ft lOOlGen Clirar ."..I 73 75 75 75 (+2
168 136 Il63%'164%!xl2t 900'Gen Electric .'164%!165%I164%!164% 4- %
15 I 8%j 13% 14 .. 12400!Gen Motors . .1 13%! 14%! 13%! 14 -f- %
18%[ 13%! 14%l 13 I .. llOOlGlldden Co ...! 14%l 14%| 14%! 14%. %
44% 34% 39 39%! .. 100!Goodrlch 39 39 39 39 + %
91 80%' 87%' 89 71 100!Goodrlch pf ..! 88%j 88%j 88%! 88% + %
35 25 29 (30 .. 400'Gran C M ft Si 29 29 29 29 ..

19%! 12 16%! 17%! ..! lOOGray & Davis.! 16%! 16%! 16%! 18% 4- %
80%! 70%' 75%' 75%' 71 800'Grent Nor pf.i 75% 76 j 75% 75%'. %
45%' 31%i 38%! 38% 4 900!Groat Nor Ore! 38%! 38%! 38% 38% + %
34% 25% 31 % 32 .. 200!Greene Carf C.| 31%l 31%' 31 %l 31%| + 1%
90%| 44% 73%' 75 .. 6200'Gulf State* S.' 73% 77 73%! 74%!+ %
3% % 1%! 1%! .. 200'Habirshaw ECl 1% 1%! 1% 1% ..

24 21%l 22%' 22%! 2 5100'Hudson Motor.! 23 23% 22%! 22% I %
21% 10%; 19%; 19%; n 400lHupp Motor..! 19%| 19%l 19%! 19%' ..

14% 3% 10%l 10%l ..] 200'Hydrau Steel.' 10%! 10% 10%! 10%!+ %
85 70 74 75 2200 Houston Oil...! 73 75%! 73 74%!+ %
109% 97% 1103 104 7! 16 111 Central 1102% 102% !l02%'102% ..

1 %| .. .. .. 29100IT11 Central rts. %| %l % A'
109%! 97% 103 ,104 .. 100 111 Central 1103%!103%'103%!103% + %
109 1108% 106%ll07 6' 1O0III Central pf. il06% 106% 1106% 1106% ..

4") 37V4! 39H' 40 ..! 1200 InsoirHtlnn f!..l 30U! 3944 39U! 30 fell 4-. U
5 11 1 %' 1%) ..I 19001Interboro C...I 1%! 1% 1% 1% ..

12%! 3%' 3%| 3%' ..! 1900'Inter C pf 3%! 3%! 3% 3% %43%! 33 39%! 40 .. 400lTnt Ajrri Cor pfl 39%|'40%i 39% 40 -f %38%! 26 32%' 33 '2%l 200 IntPr Crmrnt...! 32%' 32%l 32%l 32%! + %
28%! 20%I 22V41 23% 2 300'Int Comb Kjik! 22%l 22%' 22%! 22%|. %106%! 79%'101 102 51 200iTnt Harv Co..1102 102 (102 1102 ..

27%! 13%| 18 18%' ..I 38O0!lnt Mrr Mar.l 17%! 18% 17%! 18 »-f %87%! 62%! 71%' 71%! 61 4990'Int M Mar pf.l 71 73% 70%! 71 % ..

25%' 22%' 24 24%' ..I 600lTnt Clt North.. 24%! 24% 24 24 %30%' 28% 29% 30 71 100 Int Rap Tran.| 29%' 29% 29%' 29%!. %19%' 11%! 16%! i»i%! ..! ROOitnt Xlokfil 16%' 16% 16%i 16%!-(- %54%! 43%I 46 46% .. 300 Inl Paprr 45%| 46%| 45%' 46%| + %20%' 12%! 14%' 15 .. 3800! Invin Oil 15% 16 15 15% . %35% 24 29%' 30 .. 400 Iron Product*. 30% 30 %| 30 '30 + %
1 % 1 1%' 28001 Island Oil & T. 1 1%! 1 1% ..

22% 10 16%' 17%' t.| 400 JpwpI Tpa....| 17 17 17 17 %
46 34% 42% 42%' ..| SOOl.lon#* Bros T. 42 42%' 42 42%[+ %
7%' 4 4% 4%' ..! 5200 Kansas St Oulfl 4% 4%| 4 4%' ..

w. it .. S«MI >\an < uy wotw 23% 23% 23% 23%| ..

59% 52% 55 57 4 200'Kan City 8 pfi 56 66 55V4 55% %
47% 34 38% 39% ..I 400iKavsrr «J)ftCo! 3S%! 39%! 38%j 39%l + %
53%1 34%! 44% 45 .. 3800 Kelly Sr>r Tint! 44%i 45% 44*4' 44%!. %

111 ! 61 96 97 .. lOOlKelaey Wheel.; 96 96 96 96 + %39%! 25% 33%' 33% ..I 2900 Kenner ntt ... 33% 33%! 32% 38%|+ %
24% 15%! 14%! 14%' .. 4300! Key Tire ft R.1 14% 14 T<i) 14%| 14*1 ..

174 110 132% !136 7l 200 Kresge 8 a. ..135 135 1134 184
81 % 41 71 % 72 .. 4O0| Rack Hteol 72% 72%| 71%' 71%+ %
82 43 77 78%|"..| 400! l^olede r}dH ..( 77%| 77% 77% 77%!. %
39% 10 32%! 33 ..] 200! K B ft Went..| 33%l 33% 33%l 33%|. %81% 26% 28% 29% 2 200;Kee Rub ft T.I 29 29 29 29 1+ %
67%! 56%| 62 | 62%|3%! 1600|L*hi|rh Valley.| 61% 62 61% 62 + %

\

TUESDAY, JUNE 20,

CHANGE QUO
UNE 19, 1921.

Year to date
,.1022. J r-Closln*.-, |Dlv.| i
Hleli.| Low. Bid. Ask. |Iii».| SMm. I

117% 91 1108% 1109 7 23001 Lima
117 98 113 |114 7 100 Lima
14% 9 12% 12% 1 100 Loft
57% 25% 52% 53 .. 2600 Mack
90 68% 88% 89% 7 800 Mack
83% 54 80 82 7 100 Mack
25% 15% 22% 23% 900 Mallli
85 62 % 85 90 7 200 Mallii
55% 43 47 47% 7 400 Man
68 41 47 48 4 700 Man
43% 32 37 37% 1% 700'Manh
11 3 6 6% .. 100 Mark*
32 5% 21 23% .. 600 Mkt *
67 35 57% 59 6| 600 Mkt £
46% 22% 44%! 45 .. 28900 Maria
40% 22 39 40 .. 100 Math
74% 46% 64% 65 .. 900 Maxw
2,5% 11 23 23% .. 1900 Maxw
122% 101 ill5 1117 8 500 Mays

)i si 1i 11'. ma 1 700 Mrlnt
163 ^4 1106% 169% 160 12 75500IMexic
31%! 25% 28 28% 2| 200:Miami
16 11% 13% 1374! 1-20 3400jM)d S
45%| 27% 32% 33%i .. 8000 Mldva
14%! 5 9% 10%! .. 1600IM & i
14 % 10 11 .. 300!Mo, K
14% 1 % 11 lo .. 200iMo, K
19%| 7% 16% 16%1 .. 1900iMo, K
43% 24% 36% 36% .. 400iM,K i
25% 16 19% 20 .. 1300IMO Pi
59% 43% 50% 51 .. 2700iMo Pi
75 63 69 71 3 200|Mont
24%' 12 21 21% .. 7001 Mont
31 19%' 25%I 27 lOOlMullir
21%; 10% 17 17% .. 100 Nat /
55%! 30%! 47%l 48% .. 600 Nat E
96%! 85 91 93% 6 100 Nat I.
7%! 3 5% 6%' .. I100|N R c

19%! 1374! 16% 1674 .. 200|Neva<1
80 57 73 74% . . 200 N Y J

9274: 72%! 88% 89 5 1600 N Y C
82 51% 73 73% 5 lOO *N Y.
46 28 37% 38% 12% 200 N Y 1
68%; 53% 60 63 5 100 N Y 1
35 12% 27% 27% .. 3200 N Y. 1
20%! 19% 25 25% 2 200 N Y. <
109%! 96% 104% 105 7! 600 Norf
68 -44% 61 62 5| HOOlNor A

39 A*>i/i A'I -3 'oalN'or A

10%i 3%! 7%! 8%l .. lOOINor A
82% 73V41 73%l 74*4 5 600jNor I
37 20% 31 32741 300 Nova
14%' 10% 10 10%! .. lOOIOhio 1
4%| 2%| 3%| 3%i . .| 2600jOkla

1074i 9% 1174112% . . 100 Otis S
38%] 24% 34%! 35 74 2 700 Owens
14 74 6% 8 374 .. 700 Pac I
69% 44% 58%l 58% 3 17800 Paclfl.
73 48%! 7074 7074 6 33200 Pan /
6 6 74 4 4 64 74 6 4% 6 6700 Pan A
12 774 874 974-1 100 Pan hi
43 3374 40% 41 2 17001 Penn
13% 6% 9% 10 .. 1100|Penn
88 59 82 84 5 100!Peopl<
34% 19 29 74 29 74 1200|Pcre
6974 5074 6674 69 5 lOOiPere
7874 63 75 77 5 100|Pere]
40 74 3 1 74 37 37741 3| 100|Phila
5974 2874 51%| 52% 2 6600iPhilll]
24% 1374 1974 1974 .. 30001 Pierc(
49 27% 37 38 .. 1200!Pierc<

127 7% 8 94001 Piere«
71 39 4774 49 .. 200iPierc<
68 58%i 6174 6274 5 llOOiPitts'
9 8 9 0 74 9 6 9 7 6 300|Pitts

11174 105% 107 109 8 200! Post u
49% 42 42 43. .. 300jPigf?l;
39% 23 34% 85 .. 1400 Pitts
24% 14%I 21% 21% 1% 300 Pond
83% 63 74 76 .. lOO^Press
50 24 40% 40% .. 73001 Produ
129% 105% 117% 117% 8 OOOiPullm
53% 30% 46% 47% .. 600lPunta
2% 1% 1% 1% .. 1700 Puntu
38% 29%I 30% 31 2 lOOOlPuro
102%' 99 99 99% 8! lOOlPur#
104%l 94 98 104 8| lOORail
19 13%! 16% 16%' .. 300|Ray (
82% 71%| 72 72% 4 2000iReadi
59% 45%| 50% 53 2 lOOlReadi
41 25% 31 31% ..| llOOlReploi
14% 4% 10% 11%' .. 5091Rep >
78% 46% 69 69%j .. 3800!RepI
48% 43 45 45%! 3 1800|Reyn<
21 8% 17% 20 .. 200, Rober
50% 45 48% 49 .. 500|Reyn<
67 47% 57% 58% 15.20 72001 Royal
31% 20% 25% 26 .. 1400|St L»o
32% 20% 25%! 25% .. 1300lst 1,0
53 32% 41 41% .. 600|St Lo
6% 1% 4%! 4% .. 300 San C
5% 1% 4 4% .. 1200!Saxor

10 2% 6%' 6%! .. 600iSeab .

14% 3% 9% 9% .. 900'Seab
80% 59% 73%! 74% .. 1200iSears
23%: 10% 11% 12 .. lOOjSencc
12 7% 9% 10 .. lOOiShatti
48%! 35% 40% 41 !83%c 400|Shell
38% 18% 32% 33 2 19400|Slncla
54%' 34% 41 '43 .. 200|S1ohs57%!43 48%! 40%; .. 100 So P
93%; 78% 87%I 87%' 6 1900lSouth
25% 17%! 22% 22%! .. 2400!South
594il 45 V4 52 52<Vi 600! South
52 45% 47%l 49%|2%! 300lSterlii
198%! 169 183%|185 5| llOOiStOil
116%!ll3% 115%|115% 7! 300|St O
121 91% 104 1105 4! 4500|St Oil
24 17 19% 20 ..| 200|Spicei
46% 24% 42% 43 31 200lSte\v
59% 38% 47 48 .. 600;Strom
125% 79% 122% 1123 7 65400iStudel
8% 3% 6% 6% .. 300!Submi
10%! 3% 7%| 7% .. 1000'Spper
39% 26 31 34 .. 400|Super
5% 1 2%I 2% .. lOOiTem (
12% 9% 10%! 11 .. 200|Tenn
60% 42 47%! 47% 3 11600!Texas
52 38% 47 47% 4 2200|Tex <
32% 23 27 27% 1 3300|T<?x T
36 24% 24%' 25 v .. 500|Texas
82 57% 79% 80 6 7200'Tobac
109% 88 106 1109 7 lOOlTob I
20%! 7%' 14%! 15 .. 5800|Trans
45% 32%! 38 39% *2 300iTr &
25 17%! 20%! 21 .. 3000!Union
142% 125 134 135 10 1 400|lTnion
76% 71% 75% 75%' 41 200 Union
41% 25 36 36% .. lOOlUn A
81% 60% 74 74% .. 200|Unit

148 119% 137%! 139% 8 lOOlUnitoi
19% 7%l 11% 12% .. 7001 Unit
36% 20%| 25% 26 .. 700|Un R
71% 43%! 64% 65 .. 84flt)|Unlt
38% 16%! 28 29 .. 1300ilJ S C

«Jlr Oi> T2 O 2UUIUBL1J
10%| 2% 9 9% .. 2000IU S I
60 37 50%! 52 -

.. 500IU S 1
72%' 55% 63%! 84% .. lSOOlU S F
67% 51% 58% 69% .. 1400(17 S 1
45% 32% 40%| 41 % .. 500 IT 8 S
105%! 82 98% 98%( 5 22900 1? S i
120 !ll4%,119%lll9%l 7 300'U 8 S
69%' 80% I 63 63% 2| 900(lTtah19% 9% 14% 15%I .. 200 Utah
53 30% 44% 45 .. 600olvanac
36% 27% 30%?'31 .. 60o| Va-Cr
82 67 66 68%] .. 200 Va-C#
14 6% 12% J2%I . . 100 Vlvau
14% 6 11 11%! .. 2500 Waba
34% 19% 27% 28 1400 Waba
17 10%! 13 13%i 1 100 Webe
13% 8% 10%! 10% .. 700 Went
2!t%( 13%! 18 19%( ..I 700 Wast
61%! 51 % 58% 61 61 1001* Weal99%' 89 97% 98% 7! 300|West
64 49%l 58% 69% 4 3300'Wpat
73 65 69 72 4 100'W E
2?% 25 25% 26%! 2! 170oKv Eg

112 109 1108% 109%! 71 300| Westc
16%! 6 12%: 12%I .. 3800|Whee
2P%! 12 % 2 3% 21 ..( 2001Wh St
51%l 35%! 49%! 49%| 4! lOOIWhit*
11%: 7%| 8% 8% .. 200|Whit«
21%! 13 17% 17% .. 2001 Wick
10 4% 8 8% . . 17001 Wlllyi
48% 24 43 44%| .. 200 Willy!
49%1 27% 38 41 .. 400 VVllao
lt.7%1137 [158 159%' 8 200lWooh
65% 43% 48% 49 4l 400lWortl

Excllv. tEx riRhta. Jlo nrrlp. x
NOTE.Odd lot trAnsactiona are nc

were made at price outside of the rejnil

FIRST COMMON DIVIDEND.

Newton Jttnel Itirefiorii ininnrnr

' Initial 91.no Payment.

Yoi.'nostown, Ohio, June 19..Directorsof the Newton Steel Company of
Newton Kails. Ohio, to-day authorised
the first common dividend to be paid
since Its organisation three years ngo.
The dividend Is $1.50 per share, or at
the rate of <5 per cent, a year on the
$1,500,000 of common stock.
The ttsual preferred dividend of 1%

per cent, was also authorised.

1922.

T A T I O N S

1922. 1921. 1920.
L33.051.902 85.418.283 120,411,05914

lOpih- Hlfh-1 Low-1 Cjloi- Net
Ing. eat. est. Ing. Ch nge.

Loco .. 110% 110% 1108% 109 . 2
Loco pf. 113% 113% 113% 113%
Inc .... 12% 12% 12% 12% . %
Tr, Inc. 52% 54 52% 52% + %
Tr 1 pf.l 87% 89 87% 89 + 2%
Tr 2 pf. 81% 81% 81% 81% + %
ison & Co 23 23% 23 23 + %
ison pf . 84% 85 84% 85 + 4
El guar. 48% 48% 47% 47% . %
Elec Stor 45 48 45 48 4- %
at Shirt. 37%| 38 37% 38 + 2%
it St Ry. 6%' 6% 6% 6% . 1
5 Ry 2 pf 23 24 22% 22% + 1%
SRy pr pf| 58% 58%! 58 58
nd Oil .| 44% 46% 44%' 45 + %
Alk W..| 39 39 39 39
ell M A.I 64% 65%| 641/4! 64% ..

ell M B. 23% 23%! 22%I 23
Dept St.'112% 1115 |112% 1115 + 3
yre Por.l 16 16 16 16 ..

an Pet.. |147 163% 146 1180 +14%
Copper.| 28%| 28%! 28%| 28% ..

tates Oil.! 13%! 14 13%| 13%!+ %
ile S & Ol 33%: 33%! 32%! 33 . %
3t L, new! 10% 10%! 9% 10 %
an & T..I 11 14 10%| 10% . %
& T pf.l 12 12 11%! 11% . 1
& T w i| 17 17 16%I 16% . %

1 T pf wi| 37 37 36% 36%I. 1%
aciflc: ... 20 20%| 19%i 19%l. %
acifie pf. 50%| 51 %t 50%! 51
Power .. 69%i 69%! 69%| 69%:+ %
W & Co. 20% 21 20%| 21 |+ %
is Body.. 25%I 25%! 25% 25%'+ % ,

tcme ... 17 17 j7 it
:nam & S 47 48% 47 48 4- 1%
,ead .... 92% 92% 92% 92% 4- 1%
if M 2 pf.' 6% 6% 5% 5% %
la Con C. 16%I 16% 16% 16% 4- %
Mr Br... 74 74% 74 74%. %
antral... 88% 89% 88% 89 4- %
C4SL 73%! 73% 73% 73% %
lock 38 38% 38 38% 4- 2
lock pf.. 63 63 63 63
N H & H. 27% 27% 26% 27% . %
Int & W. 24% 24% 24% 24% 4- %
& West.. 105 105 104% 105 . %
imer Co. 60% 61% 60% 61 . %
.m Co pf. 43% 43% 43 43 4- %
m Co rts 7% 7% 7% 7%!4- %
'aclflc .. 74 74 73% 73% I-. %
Sc S & C 33 33 32% 32% 14* 1% .

34BCO Iff 10 10 10 . .

P&Ref.l 3% 3% 3% 3% ..

Iteel .... 12% 12%| 12% 12%+ %
» Bottle. 35 35 34% 34% . %
levelop. 8% 8% 8% 8% .

B Oil .... 66% 59% 56% 58% + 1%
.m P & T 68% 72% 68% 70% + 1%
lP&TB 63% 65% 63% 64% + 1
in P & R 9% 9% 9% 9%+ %
R R 41 41 40% 41
SeabStl. 10 10 9% 10 . %
s's Gas.. 83 83 83 83 +2
Marq.... 29% 29% 29 29%+ %
Marq pf. 66% 66% 66% 66% ..

Vlprpf-. 75% 75% 75% 75% . 1%
Co 37% 37% 37% 37% %

ps Pet... 51% 53% 51% 52 + %
i Arrow. 19 20% 19 19% +%jAr pf.. 37% 38% 37% 38 +1
Oil 8% 8% 7% 8

» Oil pf.. 48 . 48 47% 47% + %
Coal..... 61%H 62% 61% 61%+ %
Coal pf.. 97 97 97 97
m C pf.. 108 108 108 108 + %
f Wiggly 42% 42% 42% 42% . %
& W Va 34% 35 34% 34% . %
Cr Coal. 22% 22% 21% 21% . %
Stl Co. 75 75 75 75

icers & R 40% 41% 40 40% + %
an 117% 117% 117% 117% + %
l A1 Sub. 47% 47% 46% 46% . %
AlSrts 1% 1% 1% 1% %

Oil 30% 31% 30% 31 + %
Oil pf... 99% 99% 99% 99%. %
su «pr..i S3 »»

7on Cop. 16*4 16% 16% 16% + %
ng 71% 73% 71% 72% + %
rig: 2d pf 52% 52% 52% 52% + %
KleStl... 31%1 32 30% 31.1 <

lot Tr. . 11% 11% 11 11
r&Stl.. 69% 70% 68% 69%. %
Jlds T B. 44% 45 44% 45
tReis... 19% 19% 19% 19%. %
>lds Spff. 48% 48% 48 48% + %
Dut N Y 58 58% 57% 57% . 1%
& San F. 25% 25% 25% 25% . %
uis Swn. 26 26 25% 26 + %
Swn pf. 42 42% 41% 41%!. %

!ec Sugar 4% - 4% 4% 4%|
Motor.. 4 4%| 3%! 3%| + %

Air Line. 6% 6%| 6% 6% . %
Air Iv pf. 10% 10% 9% 9% %
Roebk.. 74% 75% 73% 73%. %
a Cop... 12 12 12 12
lick Ariz. 9% 9% 9% 9% ..

Tran & T 41 41% 41 41 + %
lir Con.. 33 34 32% 33
S S & I.I 42 42% 42 42%| + 1%
R SuRar.l 49 49 49 49 ..

orn Pac.j 87% 88 87% 87% i. %
crn Ry..| 21% 22%j 21% 2£-%! ..

Ry pf..| 52% 52 %| 52%l 52%! ..

ngr Prod.! 49% 49% 49%! 49% ..

of N J..!184 185% 1183% 1183%!. 1%
at N J pflll5% 115%|115% 115%!+ %
of Callf.1104% 107% 104%ll04%i. %
Mfgr Co.! 20 20 19%! 19%!. %
War Sp..| 42 42%! 42 142%!+ %
Carbur.l 47%i 49 47%i 47%| + %

baker ..|121%|l25 |121 123 + 1
nr Boat.. 6%! 6%l 6% 6% . %
lor Oil .1 7% 7%| 7% 7% + %
lor Steel.| 33%I 33%| 32 32 . 2
C & F A.| 2%! 2% 2% 2% ..

Cop & C. 11 11 11 11
Co ....I 46%I' 47%| 46% 47% + %

3ulf Sulpl 45 47%j 45 47% + 2%
C & Oil. 26%! 27% 26% 27 + %
& Pac..l 24%) 24%I 24% 24% ..

co Prod..! 78%! 81 78%| 80 |+ 1%
Tod pf.. 1109 1109 1109 1109 1+ 4
con Oil..] 14%| 15 14%| 14%I ..

Will St.. 39% 39%| 39 39 i. %
Oil 21%! 22 21 21 |. %
Pacific. 134%!135%!134%|134%1. 1%
Pac pf.! 75%! 75%| 75%I 75%! ..

ll«v Qfr.nl 1H 9C _L 3.1

Drug Co.! 74%1 74%| 74% 74% ..

3 Fruit.. 188 1138 1138 138 + 1
Ry Inv.. 12%l 12%| 11% 11% . %
y Inv pf.| 26 26 25% 25% . %
Retail St! 63%I 65 63% 64% + %
I P A Fi 28 29% 28 29 +1

P & F pfl 68 68 68 68 + %
Aiod Fr..j 9%| 9% 9 19 . %
:nri Alco.| 50%| 61% .60%I 51%
I & Imp.. 65 65 04 64
Rubber... 68%| 59% 58% 59
!. R A M. 41 41 41 41 + %
Heel 97% 99% 97% 98% + %
Iteel pf... 119%I119% 119% 119% . %
Copper.. 62%| 68 62% 62%+ %
Secur .. 15 15 15 15 + %
lium .... 44%| 45% 44 45 + %
ir Chem. 30% 31 30% 31 + %
ir Ch pf. 67 67 67 67. . %
(lou .... 12% 12%' 12% 12% + %
«h 11%l 11 % 10% 11% ..

sh pf A. 27%! 28% 27% 28 . %
r A Heilb 13%! 13%| 13% 13% -J- %
Md 10%J 10%! 10% 10% + %
Pacific.. 19 19% 18% 18%. %

t Pac pf. 58%' 58% 58% 58% . %
Un Tel.. 98 98 97% 97% + %
E A M. . 69%: 59% 58% 58%. %
AMpf.. 71%' 71% 71% 71%. %
iglc Oil.. 25%! 26% 25% 26% + %
rn Eire. 109% |109% 109% 109%|. %

1 * I. K. 12% 13%! 12% 12%. %
Ij E pf. 24 24 24 24 . .

Motor.. 49%| 49%!»49% 49% + %
Oil ... . 8% 8% 8% 8% ..

Spen St. 17%4U7% 17% 17% ..

< Over... 8% 8% 8 8 . %
* Over pf 42% 43% 42% 43% + %
n & Co.. 41 41 41 41 ..

vorth ... 159% 159% 159% 159% + 2%
l Pump. 48% 48% 48% 48% + %Part stork. « In stock. f Part extra,
t recorded In separate line unless sales
ar lot range.

Oil Shares Heavily Bought.
The Intense speculation in \ Mexican

Petroleum stock yesterday caused big
advances In other oil Isauea. PanAmerican.which controls "Mex. Pete.,"
got within % of a point of Its high
of the J'ear, selling at 72% and reacting
to a closing figure of 70%, up 1% points.
Marland OH. another speculative fa-
vorlte. made a new high for the year
at 48%, and Pacific Oil advanced more
than 2 points to 59%. Houston OH got
up to 75% for a week-end g#1n of 2%
points, and General Asphalt was put
through 59 on relatively heavy trading.

TOPICS OF WALL STBEET.
Great Northern Dividend Uncertain
Directors of the Great Northern Railwaymeet in St. Paul this morning for

action on the dividend. No inkling as

to their probable action could be obtainedhere. Now York members of
the board said their minds would not
be made up until after the road's outlookfor the remaindsr of the year had
been discussed with Ralph Budd, presidentof the company, and the Western
directors. Mr. Budd recently stated that
he expected this year's traffic to exceedthat of 1921 by a substantial marginin consideration of the outlook for
a heavy crop, increased movement of
iron ore and continuation of the generalimprovement In business. The
road's current earnings have been much
better than last year, but still hofct room
for Improvement. For the first four
months of 1922 it reported net operating
[RADmA t\t *1 !Mtt AA7 nnr\ tractor! with a

deficit of $2,978,488 In the corresponding
period of 1921. Traffic reports for May
point to a substantial Increase in gross
operating revenues over May, 1921.

No Strike, Say Hall Officers.
Local railroad executives do not believethe unions embracing the shopcrafts,maintenance of way employees,

clerks., and station workers''will carfy
cut their threat to strike in protest
against the Railroad Labor Board's
crder reducing wage3. The executives
also believe that a strike would not
tie up bteam transportation. Thgre is
no likelihood whatever that the employeesIn, trisln and engine service,
whose wage cases have not been heard,
will join the talked of walkout. RailroadOfficers here say that when the
wage cuts become effective on July 1
* uutiivci ut o^iui^tiicni icj»auiiicii a riu

maintenance of way men will be reemployedin addition to those who al
eadyhave been taken on for the pur[loseof making: up deferred maintenancework. In the event of a strike,

executives say they readily could 4b:ainworkers of these passes from the
ranks of the unemployed and from
-,ther industries which are paying
esser rates for the same class of work.

Krnnecott Copper Up.
The fractional advance In Kennecott

Copper shares yesterday was the result
>f buying by inside interests who expect
Ihe declaration of a dividend at the rate
5f $4 a share within a short time. The
telling of Kennecott In the last week
->as been because of disappointment that
the directors, at their meeting a week
igo to-day, failed to declare a dividend,
tnd also because of the trimming of accountsin all branches of the market.
The buyers of the stock at these levels
rave no desire to see it marked up on
them, it was said yesterday, and con-
1CI|UOIIU/ cue ICWl llllllg, LI Will MlUUIilg IU|

It. Their method of operation, on the
>ther hand, has been to absorb graduallywhat stock was offered on- the market.

American Ice Extra.
Directors of the American Ice Companyare scheduled to meet on June 27,

and according to advices obtained in
usually well informed quarters a -substantialextra disbursement may be
ieclared on the stock. It was said yesterdaythat there are two Interests on
the boar<J who, are at odds over this
proposition. One of the interests.the
jne that is credited with being the most
important.believes the time ripe for the
lisbursement of some of the company's
surplus in the form of an extra dividend,
rhe other, it is declared, desires to postponesuch a payment until a later date.

Mexican Petroleum.
The amazing advance of more than

.eventeen points In Mexican Petroleum
shaies yesterday to a new high above.
163 was easily the outstanding feature
jf the entire market. Short covering
was in a large degree responsible for
the extraordinary move, but the factors
which induced the short Interest to run
to cover were varied. In the first plane
It has become pretty generally known
lhat the short Interest in Mexican Petroleumhad became unwieldy. Operators
In all parts of the country have been
neavy sellers of the stock and big Pittsburghinterests are credited with having
put out tremendous short lines at figures
p.ell below current quotations. Then,
too, it Is known that the annual report
>f the corporation covering 1921 operations.which will be published either
Kridny of this week or Monday of next
week, will reveal the largest earnings
In the history of the company. With all
Lhesc factors known, firms that had been
large lenders of the stock called back
their shares yesterday morning unrt Immediatelythere was a hurried run to
cover on the part of the shorts. A premiumof 1-32 was pli^ced on the stock,
which was later advanced to 1-16. At
the close it was lending flat.

Rail Labor Situation.

The financial community will regard
with special interest President Harding'sreception of the formal protest of
the railway shopcrafta against the
wage cuts ordered by the Labor Board.
The union leaders have announced that
an elaborate presentation of the case
will be made to the President before
they exercise the power to call a strike.
the President is credited with having
brought pressure? to bear on the Inter-
state Commerce Commission to cut
freight rates without waiting for the
I^abor Board's decisions. Last fall he
Interested himself in asserting the au-

thorlty of the Railroad Labor Board. It
is believed that he will not now listen
to an effort to discredit that body as

a fair and Impartial tribunal. As rate
reductions made and pending about offsetall wage reductions, the railroads
apparently must look to greater volume
of traffic for their prosperity.

Call Money Rate Declines.
An easy tone continued in the money

markets yesterday tyid offerings were
on a more liberal scale than they have
been for some sime. Call money In the
New York Stock Rxchange opened and
renewed at 3 per cent, and later eased
off to 2% per cent. Borrowers were able
to find accommodations for 30 and 45
day terms at 3% per cent, while later
maturities commanded 4 per cent
Money for six months could be bor-
rowed at 4V4 per cent. The surplus
of money at this point. Is largely due
to the payment of taxes which has
considerably reduced the Government's
overdraft here. The Government will
withdraw $6,000,000 front banks In this
Federal Reserve district to-day.

Sterllnjr Down B Cents.

Pronounced- weakness In sterling exchangehere Influenced a severe decline
In the other exchanges yesterday. DemandsteVIIng declined more than 6
cents to $4.38*4. a quotation that compareswith 4.4344 at the close of the
market last Saturday. Compared with
prices a week ago sterling Is down
more than 10 cents. Continental rates
weakened with sterling and the
weakness extended to Greek exchange
nnd the exchanges of the Kast. The
mtat logical explanation for the collapseIn exchange offered yesterday was
that It Is due to overspeculatlon stimulatedby the expectation of something
constructive arising out of the various
International conferences. Tho liquidationof disappointed longs undoubtKllyhas been accelerated by short selling.

Southern Pacific Loadings.
Although the Southern Pacific establishedthe best car loadings record

In Its history with an average loading
of 26.2 tons a car in 1921. the company
reports heavier loadings for tho first
four months of 1922 than for the correspondingperiod last year. In this
period Its car loading averaged 26.5
tons, contrasted with 24.7 tons In the
corresponding four months of 1921.
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Accounts
Carried on
Conservative
Margin

TOBEY&KIRK
Established 1873

25 Broad St. 208 So. La Salle St.
Ne**r York Chicago |

Reinhart & Bennet
Members N. Y. Stock Exchange

62 Broadway New York
Telephone 02i7 Broad

BROOKLYN
EDISON

stock has paid 8% since 19P3
and offers .excellent opportunity
for profitable investment. Reasons
for this opinion will be sent on

request for

Brooklyn Edison Analysis

®
'

/Cities Service Co.
Common Stock
Earned $13.04 a share

in 1921
Through control of more than
100 subsidiary companies operatingsuccessful public utilities
and petroleum producing, refining
and marketing businesses, the
interests of Cities Service Companyare not only extensive but
diversified.
This diversification resulted in
substantial , earnings for the
common stock of this company,
at the close of a year which resultedin deficit icpoits for other
VVIU|MUUUI UWIi WIW

benefits of diversified activities.

Send or Circular MM-3

Henry L Doherty & Co.
Securities Department

60 Wall Street New York

$100,000

St. Paul, Minneapolis
& Manitoba
(Gt. Northern Ry.)
Cons. 4s, 1933

94 Y% fit Interest

To yield over 4.65%
Sectored by a first mortgage on

1,676 miles of the main line of the
Great Northern Railway's System,and covering as a first mortgagea total of 2,500 mil is, at the

~.t«... tho. ci 7 nnn

Prior in lien to Great Northern
1st Ref. 4%s and Gen. Mtgcs. 7
and 5'/2».

Legal for Savings Banks in
New York. Mass., Conn., New Jersey

and.other States.

R. W. PRESSPRICH
40 M all St., g. pn Phone
New York ** V/Vr John 0S07

Municipal and Railroad Bonds

J. K. Rice, Jr. & Co. Buy& Sell
American Piano
Amsr. Cyanamid
Clinchfield Coal
Campbell Baking
Fidelity-Phenix Ins.
Great Amer. Ins.
Greeley Hudson Sees.
Kirby Lumber
McCall Corporation
N. Y. State Rwys.
Niles-Bement-Pond
Old Dominion S. S.
Pann. Coal tk Coke
Thompson Starrett

I Wast Va. Pulp ft Papar I
J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 30 Wsll St., N. T.
ssagassss 111issaasass i
j-iiiiaBiiaBaM

Irving National Bank
Equitable Trust Co.

Gilbert Ellott& Co.
'.Mrmhrra Sew York Rtork Exchange
2S Ksrhansr 1*1., M. V. Honrllns Or. 05t»0

MoCLURE, JONES&REED
Mcmhtra New Yoih Stock Exchange

US Hrnadwajr Nfw York

UPTOWN OFFICE

553 Fifth Avenue


